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) RUG+ DUIVRQE/ & RQWAKFVIRQ , QGXWM 3 WDFVIFH * LRXS LVFRP SUMHG
RI DWVRLOH\ VZ KR XQGHUAMDQG WMH EXVQHW RI FROQWUKXFVRQ DQG VKH
FRP P RQ @ERUDQG HP S®\ P HQWMXHY FRQWUKFVRQ FRP SDQLHV
IDFH 2 XUDWRWQH VDWIMAQXP HIRXV XQIRQ DQG P HUMWKRS ’
FROWDFVRY/ VXEFRQWDFVRY/ LOQGXWM SURIHVWMIRQDY DQG VXSSTHLY/

DQG DUH IDP LAIDUZ WK VKH XQLT XH DAXHV VM DAWDUMVH RQ FROWKFVRQ
Z RUIN VAV DQG LQ VIKH FROQWAKFVIRQ LQGX WA
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) RUG+ DULVRQ V & ROWUKFVRQ 3 LIDFVIFH

,QGXWW $ WRFIDARQV $Q P SRUWDQWSDUARI RXU&RQWUXFVIRQ 7HDP LVSIREGP VROLQJ DQG
HGXFDVRQ ? P DNLQJ ViXUH VIKDARXUDWRLOH\ VDUH RQ VRS RI VMH FXWAQJ HGJ H DAXHV VR VMDWZ H FDQ
SDUADHUZ WK RXUFRQWAKFRQ FAHQWLQ D SURDFVYH Z D\ VIR P DNH ViXUH ViKH\ DUH DZ DIHRI DQG KDYH D
S@Q VR GHDOZ WK ViKH @WAAGY DORULHI XOVRY  FKDQJ HVVIKDWDI | HAWAKHLUE XMOQHW 2 QHZ D\ Z HGR
VKLY LV VIKLRXJ K RXULQYROHP HOWLQ LOGXWAI DWRFLDARQV VXFK DV $ WRFLDWAG 96XLABHLY DQG
&ROWDFVRY/ $9%& \KH $ \WRFLDWAG * HQHUDO& RQWDFVRW/RI $P HUFD $* & VIKH 1 DARQDO GIFVUEDO
&ROUWDFVRWY/$ WRFIDARQ 1 ( &$ VKH 1 DURQDOS WDV & RQUDFVRWY$ WRFIDWRQ 18&$ DQGMP DU
LQGXWAI JRXSV 7KWRXJ K LQYROYHP HQWQ VKHVH DWRFIDARQV RXUDWRLDH VQRWRQD WD\ RQ VRS RI

Z KDWIKH KRADMWVXHV DUH H DOR S@\ DQ DFVYH LRB1 LQ SIREGP  VROLQJ DQG GHYHRSLQI MDVIAT LHV
VR GHDOZ MK VIKHVH DXHY $ QRWHUZ D\ Z H SDUADHUZ [V RXUFQHQW LV VIKLRXJ K HGXFDARQ ERVK
WURXJ K RXULQYROYHP HOWIQ LOGXWM DWRFLDWRQ FRQIHHQFHY VXFK DV VKH DQQXDCS %8 / HI DO
&RQIHHQFH DQG RXUGLLHPVHI | RUV VIR HGXFDVW RXUFQHQW RQ ViKH KRWMXHV ) RUH[ DP S®! Z H SXE@K
HP DIODGIV RQ W QULFDQWGHYHRSP HOW DVVRRQ DVVIKH\ KDSSHQ

&ROWUKFRQ ,QGXWW & QHOW

$P HUFDQ VXEMGLIDUHVRI DQ LOWALDVIRQDO

J HOHWDOFRQUDFVRULQYROHG LQ URDG EXLABLQJ
DQG RIKHU@LI H FROWUKFVRQ SURMIFW

1 XP HIRXV$ P HUFDQ J HQHUDCFRQWDFVRY/ DQG
UHDOHWIMA GHYHRS HWY/

$ UFK VAPV UDOHQJ LOHHUQJ  DQG GHWLI Q EXIGE
ILP V

0 HFK DQLFDOH®FWIEDODQG SOXP ELQJ

FRP SDQIHV \KH@DQG P DVRQ FRQWDFVRLY/

&HP HOWRWP \XEFRQWDFVRY/ HBIFWIFDO
VXEFRQWDFVRWY DQG YDURXV VXEFRQWDFVRLY/ LQ
RWHUWDGHV

3 DIOVIQJ DQG Z DVIALSLRRILQJ FROWDFVRL/

v &UDQH LHQVIDODQG FUDQH VXEFRQWDFVRLY/

- HDWQJ YHOWDMRQ DQG DIUFRQGMRQIQJ
FROWDFVRW/

&QHQWLQ VIKH P DQXI DFVKLHG KRXMQJ LOGXW
DQG SIRGXFVIRQ KRP H EXLABHWY/

) LHQFK ,UMK 94D] LADQ DQG GRP HWIF RZ QHG
FHP HQWDQG KHDY\ EXLABLQJ P DWAUDY

P DQXIDFWUHW LOFOXXGLQJ UHDG\ P If FRQFUHW
DJ.J UHI DWAV J\ SVXP  DQG VKHHWRFN




2 XU&RQWUXFVIRQ 7HDP  SDUADHWY/ Z IV FROWMKFVRQ LOGXWA FAHQWRQ P DQ\
@ERUDQG HP S®\ P HOWMXHV $ OKRXJ K RXUDWRLDH VKDQG®I P DWIALY LQ DD
DVSHFWRI @ERUDQG HP S&\ P HOWMDZ RXU&RQWUXFRQ 7HDP LV HVSHFLDA®
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IRFXVHG RQ VKH IR@RZ 1QJ DUHDV VIKDWDIH SUHYDGAQWQ VIKH FROWUKFVIRQ LQGXWA

/ DERU5 HIMRQV 6L QULFDQWL / 5 % UX®VDQG
GHFIMRQV ®MW | DYRWDE®I VR P DQDIHP HQW
VXFK DVVIKH 1 / 5 % O XLENIH HBIPMRQEUK B
P DNH IMIP SRUWBQWRUFRQWKXFRQ
HP SR HW\VR WD\ LQIRWP HG DQG VKION
WDVIAJ LFDQ@®  7KH DSSHDUDQFH RI SLENHW DWD
FROWUWXFVIRQ V4 FDQ DOR FDX\H
FROVGHWDE ® GIMXSVIRQ SDUEX@UD Ll VIKH
NRE XViD} HV ERVIK XQLRQ DQG QRQ XQIRQ
FROWDFVRY/ 2 XUDWRUQH\ VKDYH VIKH
H SHUAH VIR VHWKS ViKH QHFHVADU D DVAVEVR
DARZ RXUFRQWDFVRW/VR HI | HFVIYHO® GHDO
Z WK WLV VFHOQDUR :  H FDQ DOR KHS RXU
FQHQWP DIOVIQ D XQIRQ |UHH Z RINS@FH
WURXJI K SRUMIYH HP SER\ HH ULHDVMRQV
WDIQIQJ EHVASDPEHY DQG MDA LE
Z 1QQIQJ FDP SDLJQV ) RUXQIRQY HG
FROWXPVIRQ HP SR\ HWY/ Z H HITHPIHO
QHJ RADVM | DYRWDE B VLP V| RUFRGBIFVIlYH
EDU DIQLQJ DI HHP HOW LQFOXGLQJ SURMIFW
@ERUDJ HHP HQW  KDQG®! DUE MIDVMRQV
KH® GHDOZ WK Z RUIN WRS SDJ HV RUWMNHY
DQG GHIHQG DJ DIQWXQI DLUGE RUS DFWFH
FKDW HV

RINS@FH 6 DI HW  7KH FROQWAKFARQ
LQGXWAN LV RQH VKDWYV VDU HG E\ 2 6+ $ 1Q
DYDUHW RI Z D'V 2 6+$ FRP SADQFH DQG
VKH SRWAQVDO RUXQH SHFWG 2 6+ $
LOVSHPVIRQV DUH RQJ RIQJ FRQFHWQVIRU
FROWWXFPVRQ HP S\ HW/ ) LRP DWAMRJ
Z VK Z RINS@FH LQYHWO DARQVVR Z RINS@FH
YIRGIQFH VR HP HU HQF\ SUHS DUHGQHW

SRAFLHVDQG WDIQIQJ ) RUG+ DUIVRQ FDQ
P HHW RXUZ RINS@FH VDI HW FKD@BIQJ HV

(P SR P HQW LVFUP LODWRQ DQG

5 HFVDADVIRQ &MIP V : WK WHLUGLYHUH

Z RINIRUFHV FRP SADQFHZ MK HP S®\ P HQW
GLVFUP LODVIRQ WIVXVIV FDQ EHD P DNVRU
FROFHLO | RUFRQWUXFVIRQ HP S&R\ HW/ : H
WHSUAVHQWHP S@R\ HW EHI RUH GRFDOWIVK DQG
I HGHUDODJ HQFLHV DQG LQ FRXUNV DFLIRW VIKH
FRXQW LOFOXGLQJ GHIHQWHRI FOIP VRI
GLVFUP LODWRQ EDVHG RQ WDFH FR®&RU J HQGHU
UH@ LIRQ QDVRQDCRUI LQ DIH GLVDELAW DQG
RVKHUS IRVIFWG FOOWLLFDARQV :  H DR
DWIMAFQHOW LQ UMVSRQGLQJ VR DQG

LQYHWAO DMQJ HP SQR\ HH FDIP VRI

GLMFUP LODWRQ VH XDORURWMHUKDUDWR HQW
DQG IHVIDADVIRQ LQFOXGLQJ Z RUINHU/B

FRP SHQVDVIRQ UHVDAIDVARQ

DJ HDQG + RXU &RSIQJ Z VK VKH LOWFDFLHV
RI | HGHUDODQG WM Z DJ H DQG KRXU
LHJ X@VRQV DQG VIKH LHFHQWZ DYHRI Z DI H
KRXUFR@FVIYH DFVIRQV KDV EHHQ D
\LJ QU LFDQWFK D@BIQJ H | RUD@HP S@\ HWY/
LOFOXGLQJ VMRWH LQ VikH FROWUXPVRQ
IQGXWM : HKHS VR HQVXH FRP SADQFH
Z VK UHI XOMRQVUHI DUGLQJ P LIQIP XP Z DIH
RYHWAP H Z RINIQJ RIl VH FGRFN P HDOY DQG
EUHDNV Z DIMQJ DQG RQ FDAEVIP H LHSRUAQJ
WP HSD\ VS@MKLW XQURWP V GLHW
FRGHV DSSHDUDQFH WIDQGDUEY Z DI H
GHGXFVIRQV HP S®\ HH FOM LFDARQV DQG
H HP SWWIWVIWXHVY || IDFHGZ MK D' 2/
DXGLRUZ DJ H DQG KRXUMZ VXIWRXU
DWRUDH\ VKDYH VXFFHW X@ KHSHG FQHQW
DYRIG QDELOW DQG Z KHQ DSSURSUDWA
QHJ RADWAG QDELOW QP IMQJ VHWBP HOW



&RXQVHOQJ DQG 3RAF\ ' HYHARSP HOWS HYLHZ ) RUG+ DUIVRQ KHGV
FROWWXFVURQ HP S®\ HW/P LQIP 1] HVKH UM\VRI QDELOW | RUDERURU
HP S®\ P HQWFDIP VE\ KHBLQJ FAHQW P DNH WH W KWGHFIMRQV DW = =
VKCH | LRQWHQG DQG GHYHRS DQG [P SGIP HQWBL DA FRP SADQWSRAFLHY "Sd 3 ddosK
VR GLLHFVWIKRVH GHFIMRQV DQG DYRIG DQ\ SRAF\ LHDWAG SLIREGP VRU Sihmir s
FRP SMIQW : KHQ LMXHVGR DUMH RXU&RQWUXFVIRQ 7HDP LV
DFFHWE® VR DQVZ HUT XHWIRQV DQG SWRYIGHWP H® FAHQW RFXVHG
DGYLFH DQG VROXIRQV

7WDIQLQJ  7KH DFVIRQVRI DMQJ ® DRI XHEHP SR\ HH RQ D FROWMKFRQ VI FDQ H SRVH VIKH

HP SER\ HUVR \LJ QU LEDQWIDE LDV LQ VRGD\ B/ LQFUHDMQJ ® UHJ X@VHG DQG @AJ LRXVZ RUS 7KH
QHDUFRQUQXRXVRQERDWGLQJ RI HP SER\ HHVLQ VKH FROWAMKFVRQ LQGXWA P DNHV IMFUMIFDO/R
KDYH HWDE@AKHG RQJRLQJ WDIQIQJ SWRIWDP V 7R KH® RXUFQHQW DYRIG SRWQUDODERUDQG
HP SR\ P HOWFDIP V ) RUG+ DUIVRQ SIRYIGHV FROWUXFVRQ LOGXWA  VIDLY HVAG WDLQLQJ LQ NH\
DUHDVVXFK DVGIMFUP LQDVIRQ DQG KDUDWP HQWILQFOXGLQJ VSHFLLE WIVIA P DQGDVWG UDLQLQJ
GLYHUAW DQG VHOUMMW LQ VKH Z RINS@FH HITHFVIYH KLUQJ  GIMFLS @QH DQG GLVFK DU H SWDFEHV
)0 /$ $' $ Z RIWHUEFRP SHOVDVRQ IQWB@ DQG Z DI H DQG KRXUUHI XOMRQV

P P LJUDVRQ ) RUHL Q Z RINHW/FRP SUMVH D \.J QULFDQWS HUFHQVRJ H Rl ViKH DYDIODE ®1 Z RUN | RUFH

1Q WMH FROWAXFVIRQ LQGXWU 2 XULP P LJ UIDIRQ DWRLDH VGHYRVA VIKH P DNRUW RI VIKHLUMP H VR

DWIMIQJ FAHOWLQ REVIIQIQJ VWP SRWDU YVDV SHWP DOHQWHMGHQWWIVKXY @E RUFHWALLEFDVIRQV
DQG iP SRWDUY Z RN SHWP IWIRUIRUHLIQ Z RINHWY 2 XULP P LJ UDVIRQ @Z \ HY DOR KDYH

WJ QULEDOWH] SHUHQFHZ MK,  FRP SADQFH DQG IHVSRQGLQJ VR ,&( DXGLIW DQG LQYHWAI DURQV

Z KIFK RIWWQ UHT XILH DQ H SHGIWMG DQG H SHIWHVSRQWH

$11LP DIYHS$ FURQ 3MQV 2 ) &&3 $ XGIW &RQWUKFURQ HP SR\ HW/Z KR SHURWP ' DYLVY%DFRQ
Z RINP D\ EHWHTXIWHG VR L1 $ 11LLP DVIYH $ PURQ 3MQV 2 XU$$ 3 2 ) &&3 DWRUQH VKDYH

H SHUHQFH Z RINIQJ Z IV FQHQW VR GLDI WK HVH S@QV DQG XSGDVIAVIKHP DV QHHGHG ,Q
DGGIMRQ VKH' HSDWP HQWRI / DERUKDV LQFUHDVHG IWXVH RI 2 ) &&3 DXGIW VR VHFEXUH @U H
VFD®! LHIHI IRUHP S®\ HHVZ KR P D\ QRWI XD\ VR EUQJ D FOW RUFRGHFVYH DFVIRQ $ WiKH
VDP HVIP H WKH 2 ) &&3 KDV S®IGI HG VR GUIDWIFDA H SDQG IWFRP SADQFH DXGIW VR LOFOXGH

P RUH RQ VIV LQYHWAI DMRQV DQG VR VFUKMIQ HP RUHHP S®\ HH VSHFLLF FRP SHQVDVIRQ GDVID

(P SQR\ HH %HQHI LW 4 XDAHG UHWHP HOWS@QVDQG P DQ\ WSHVRI Z HODIH S@QVFROVIQ
GLVFUP LQDVIRQ LX®IVVIKDWUHT XLLH VXFK S@QV VIR FRYHUD ELRDG EDVHRI HP SGR\ HHVDQG VR
SWRYIGH QRQGLVFUP LQDVRUY EHQHIIW ,Q VIKH FROWAKFVRQ IQGXWM HP S@\ HWP D\ 11QG LW
FKD@QJ LQJ VR VDVIM\ VIKHVH LXBIV GXUQJ SHURGVRI KLI K WUORYHU 2 XUHP S@\ HH EHQHILW
DWRWQH VFDQ GLVFXW SMQ GHWI Q RSVIRQV DQG DIHUDVIYHV VR KHS \ RX P HHW®1 DO

UHT XLWHP HQW 0 RUIHRYHU RXUHP S@\ HH EHQHI W DWRUQH\ VFDQ DGGUHW D@RI \ RXUHP S@R\ HH
EHQHILW QHHGV Z KHWMHUVKH LHDWAVR ( 5,6$ &2 9%6$ +,3$$ TXDALHG IHWLHP HQWS@QV
QRQT XD HG H HFXVIlYH FRP SHQVDWRQ RUZ HODUH EHQHILW




